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SUBJECT: EXPORT CREDIT GENTLEMEN'S AGREEMENT-MEETING DATES FOR 
PRINCIPALS' MEETING 

REF: A) TELECON PELIKANAVARNE, APRIL 10, 1975 
B) EC BRUSSELS 2350 

1. SUMMARY: THE JAPANESE CANNOT ATTEND A PRINCIPAL'S 
MEETING ON MAY 12 BUT CAN BE IN EUROPE ON MAY 13-14. BECAUSE 
OF LOGISTICAL AND COST PROBLEMS, THE EC PREFERS HOLDING THE 
MEETING IN BRUSSELS ON MAY 13-14, AND HOPES THAT UNDER 
SECRETARY BENNETT CAN PARTICIPATE. END SUMMARY. 

2. WE HAVE DISCUSSED WITH MRS. ARCHIBALD THE US PROPOSAL 
THAT THE PRINCIPLS 1 MEETING TO NEGOTIATE A GENTLEMEN'S 
AGREEMENT BE HELD ON MAY 12-13, PREFERABLY IN PARIS, PER 
REF A. MRS. ARCHIBALD SAYS THE JAPANESE CANNOT ATTEND ON 
MAY 12, BUT THEY CAN ATTEND A MEETING IN EUROPE ON 
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THIS. 

3. MRS. ARCHIBALD HAS EXPLAINED THAT THE EC 

HAS GREAT (IF NOT UNSURMOUNTABLE) PROBLEMS INCLUDING 
COST WITH THE IDEA OF HOLDING THE MEETING IN PARIS 
RATHER THAN BRUSSELS. 

4. IN VIEW OF THE ABOVE CONSIDERATIONS. MRS. ARCHIBALD 
REPORTS, THE EC WORKING GROUP ON EXPORT CREDITS, WHICH 
MET HERE ON APRIL 9-10, DECIDED THAT THE BEST ALTERNATIVE 
IS TO HOLD THE MEETING ON MAY 13-14 IN BRUSSELS. DATES 
WHICH HAD BEEN DISCUSSED BY ALL THE PARTICIPANTS AT 
THE LAST EXPERT GROUP MEETING, SEE REF B. SHE RECOG- 
NIZES, HOWEVER, THE IMPORTANCE OF HAVING UNDER SECRETARY BENNETT 
ATTEND AND SHE, AND THE MEMBER STATES, UNDERSTAND THE 
PROBLEM INVOLVED BECAUSE OF HIS WISH TO ATTEND MEETINGS 

IN PARIS ON MAY 13 AND 14. SHE HOPES THAT HE WILL BE 
ABLE TO PARTICIPATE IN THE BRUSSELS MEETING. IN THE 
EVENT HE CANNOT ATTEND, SHE SUGGESTS THAT THE ONLY 
FEASIBLE PLAN IS TO TRY TO ARRANGE DATES IN JUNE, SUCH AS JUNE 
9-10, BUT SHE IS MOST RELUCTANT TO CONSIDER SUCH A LONG 
POSTPONEMENT. MRS. ARCHIBALD DOES NOT KNOW IF JUNE 9-10 WOULD 
BE ACCEPTABLE TO THE EC. 

5. WE ARE REPORTING BY SEPTEL THE RESULTS OF THE 
WORKING GROUP MEETING HERE AND ITS COMMENTS ON THE US 
PROPOSED CHANGES TO THE DRAFT AGREEMENT. 

6. COMMENT. NEARLY A YEAR OF INTENSE NEGOTIATIONS 

HAS BEEN DEVOTED TO PREPARATION OF THE DRAFT AGREEMENT. 

WHILE MAJOR DIFFERENCES STILL REMAIN, SOME OFFICIALS HERE 
BELIVE AN AGREEMENT MIGHT BE REACHED AT THE NEXT 
PRINCIPALS' MEETING. 

7. THE PROPOSED AGREEMENT, WE BELIEVE, REPRESENTS A 
FORWARD STEP FOR US-EC-JAPANESE RELATIONS. NOT ONLY WOULD 
IT HELP CHECK THE GROWING COMPETITION OVER OFFICIALLY 
SUPPORTED EXPORT CREDITS, BUT IT WOULD ALSO REPRESENT A 
COOPERATIVE EFFORT TO STAND FAST AGAINST GROWING PUBLIC 
PRESSURE TO TAKE PROTECTIONIST MEASURES. FOR THESE 
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REASONS, WE HOPE IT WILL BE POSSIBLE TO HOLD A PRINCIPALS' 

MEETING SOONEST. END COMMENT. 

GREENWALD 
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